May 8, 2023

BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C/1, G Block,

Dalal Street, Bandra - Kurla Complex, Bandra (E),

Mumbai - 400001. Mumbai - 400051.

Scrip ID: BSOFT Symbol: BSOFT

Scrip Code: 532400 Series: EQ

Kind Attn: The Manager, Kind Attn: The Manager,

Department of Corporate Services Listing Department

Subject: - Intimation under Regulations 30, 33 and other applicable provisions of the

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”) -
Outcome of the Board Meeting held on May 8, 2023

Time of commencement of the Board Meeting: 16:30 hours IST
Time of conclusion of the Board Meeting : 17:55 hours IST

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company (the “Board”), at its meeting
concluded today, inter alia, has approved the following:

a) Audited Standalone and Consolidated Financial Results of the Company, for the quarter and
year ended March 31, 2023; and

b) Recommendation of final dividend of Rs. 2/- per equity share of face value of Rs. 2/- each
(100%), for the financial year 2022-23, subject to declaration of the same by the members
at the ensuing Annual General Meeting (“AGM”) of the Company. The date of AGM shall be
intimated in due course, and the dividend, if declared by the members, will be paid within
the statutory timelines.

c) Appointment of M/s S R B C & Co LLP (Firm Registration No. 324982E/E300003) as the
Statutory Auditors of the Company for a period of five (5) years from conclusion of the
ensuing AGM till the conclusion of AGM to be held in 2028, as recommended by the Audit
Committee and subject to the approval of Members of the Company.

Details as required under Regulation 30 of the Listing Regulations, 2015 and the SEBI Circular
CIR/CFD/CMD/4/2015 dated September 9, 2015, as amended from time to time are given
in Annexure A.



d) Allotment of 2,87,918 equity shares of face value of Rs. 2/- each, to the Eligible Employees
of the Company, who have exercised their Options and Restricted Stock Units, details of
which are given below. These shares shall rank pari-passu with the existing equity shares of
the Company in all respects.

Name of the Scheme No. of equity shares allotted
Special Purpose Birlasoft - Employee Stock | 86,984
Option Plan 2019

Birlasoft Share Incentive Plan-2019 2,00,934

With this allotment, the paid-up capital of the Company has increased to Rs. 55,03,16,930/-
divided into 27,51,58,465 equity shares of face value of Rs. 2/- each.

Further, the Board noted that Ms. Alka Bharucha (DIN: 00114067) will complete her term as
Independent Director of the Company on May 22, 2023 and consequently will cease to be a
Director of the Company w.e.f. the end of business hours of the said date; and placed on record
its appreciation for the contribution made by her during her tenure.

Details as required under Regulation 30 of the SEBI (LODR) Regulations, 2015 and the SEBI
Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, as amended from time to time are
given in Annexure B.

The audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2023, along with Auditor’s Reports thereon and a declaration with respect to
unmodified opinion are attached herewith.

Kindly take the same on your records.

Thanking you.

Yours faithfully,

For Birlasoft Limited

Sneha Digitally signed by
Sneha Prashant
Prashant padve
Date: 2023.05.08
Padve 18:00:50 +05'30'

Sneha Padve
Company Secretary & Compliance Officer



Annexure - A

Brief Profile of Statutory Auditor

Sr.
No

Particulars

M/s. SRBC & Co. LLP
(Firm Registration No. 324982E/E300003)

Reason for change

Appointment

The term of B S R & Co LLP, Chartered Accountants,
existing Statutory Auditors, would expire at the conclusion
of the ensuing 32"4 Annual General Meeting (“AGM”) of the
Company.

Pursuant to Section 139(2) of the Companies Act, 2013,
appointment of M/s SR B C & Co LLP (the “Firm”), is being
proposed as Statutory Auditor for a period of 5 years, at
the said AGM.

Date of appointment &
term of appointment

The firm will hold office as the Statutory Auditors for a
period of 5 years from the conclusion of the ensuing 32"
AGM till the conclusion of the AGM to be held in the year
2028, subject to approval of the Members of the Company.

Brief Profile

The Firm is limited liability partnership firm incorporated
in India and is a firm of Chartered Accountants registered
with the Institute of Chartered Accountants of India
(“ICAI”) with (ICAl Firm Registration No.
324982E/E300003). The Firm is part of S. R. Batliboi &
Affiliates, a network of firms registered with the ICAI. The
Firm was established in 2002 with its registered office in
Kolkata and has offices across key cities in India. The Firm
has a valid Peer Review certificate.

All the network firms including the Firm are primarily
engaged in providing audit and assurance services, certain
tax and financial accounting advisory services to its
clients. They along-with its network firms audit several
large listed and private companies across diverse market
segments including Industrial, Infrastructure, Consumer
Products, Financial Services, Technology, Media and
Entertainment, Telecommunications and Professional
Services.

Disclosure of
relationships between
directors (in case of
appointment of
directors)

Not Applicable




Annexure - B

Cessation of Ms. Alka Bharucha

Sr. No. Disclosure Requirement Details
1. Reason for Change viz. appeirtment, | Completion of term of Ms. Alka
resignation, cessation, remeval, death or | Bharucha as Independent Director
otherwise of the Company.
2. Date of Appeintment—+ Cessation (as | May 22, 2023

applicable) &term-of-Appointment

(end of business hours)




BSR&Co.LLP

Chartered Accountants

8th floor, Business Plaza,
Westin Hotel Campus,

36/3-B, Koregaon Park Annex,
Mundhwa Road, Ghorpadi,
Pune - 411 001, India
Telephone: +91 (20) 6747 7300
Fax: +91 (20) 6747 7100

Independent Auditors Report

To the Board of Directors of Birlasoft Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Birlasoft Limited (hereinafter
referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”), for the year ended 31 March 2023, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure | to the aforesaid
consolidated annual financial results:

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2023.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilied our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us,along with the consideration of reports of the other auditors referred
to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

These consolidated annual financial results have been prepared on the

Reagistered Office:

B SR & Co (a partnership firm wilh Registration No BA61223) converted into BS R& Co LLP (a
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from Oclober 14, 2013 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Birlasoft Limited

financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing

the fi nanC|aI reporting process of each company.

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
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Conclude on the appropriateness of the Management and Board of going
concern basis of accounting and, based on the audit evidence

uncertainty exists related to events or conditions that may cast

appropriateness of this assumption. If we conclude that a material




BSR&Co. LLP

Independent Auditor’s Report (Continued)
Birlasoft Limited

to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial statements of such entities
included in the consolidated annual financial results of which we are the independent auditor. For the
other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in sub paragraph no. (a) of the “Other Matters” paragraph in this
audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial results include the audited financial results of six subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 4,284.51
million as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. 4,591.10 million
and total net loss after tax (before consolidation adjustments) of Rs. 47.30 million and net cash
outflows (before consolidation adjustments) of Rs. 198.62 million for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their respective
independent auditors. The independent auditor’s reports on financial statements of these entities have
been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annuali financial results include the unaudited financial results of four subsidiaries,
whose financial information reflect total assets (before consolidation adjustments) of Rs. 596.29
million as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. 1,892.82 million,
total net profit after tax (before consolidation adjustments) of Rs. 25.39 million and net cash inflows
(before consolidation adjustments) of Rs. 90.01 million for the year ended on that date, ered
in the consolidated annual financial results. These unaudited financial
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Independent Auditor’s Report (Continued)
Birlasoft Limited

furnished to us by the Board of Director:

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such financial information. In
our opinion and according to the information and explanations given to us by the Board of Directors,
these financial information are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

N

Swapnil Dakshindas

Partner
Pune Membership No.: 113896
08 May 2023 UDIN:23113896BGYESA6546
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Independent Auditor’s Report (Continued)

Birlasoft Limited

List of entities included in consolidated annual financial results

Sr. No Name of component .' Relationship ‘

1 | Birlasoft Limited - Parent ‘
;__ | Birlasoft Inc. Subsidiary o |
3 Birlasoft (UK) Limited Subsidiary |'
4 Enablepath, LLC Subsidiary

5 Birlasoft Sdn. Bhd. Subsidiary o

6 |: Birlasoft Solutions Limited Subsidiary K
7 | Birlasoft Solutions France Subsidiary
? | Birlasoft Solutions Inc. ' Subsidiary o

9 ' Birlasoft Computer Corporation Subsidiary B

10 Birlasoft Solutions ME FZE o Subsidiary
11 Birlasoft Technolog-ies Canada Corpo;ti;n_-_ o Qsidiary
‘ 12 | Birlasoft Consulting, Inc. Subsidiary - __I
13 Birlasoft Solutions Ltda o | Subsidiary '
14 Birlasoft Solutions Mexico, S.A. DE C.V Subsidiary

15 Birlasoft Solutions GmbH Subsidiary

8th Floor,
36/3-B,
Road
Pune-411
india

Page 5 of 5


















BSR&Co.LLP

Chartered Accountants

8th floor, Business Plaza,
Westin Hotel Campus,

36/3-B, Koregaon Park Annex,
Mundhwa Road, Ghorpadi,
Pune - 411 001, India
Telephone: +91 (20) 6747 7300
Fax: +91 (20) 6747 7100

Independent Auditors Report

To the Board of Directors of Birlasoft Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Birlasoft Limited (hereinafter
referred to as the “Company”) for the year ended 31 March 2023, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Reguiations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2023.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view

loss and other comprehensive income and other financial information in accordance

and measurement principles laid down in Indian Accounting Standards prescribed

Registered Office:

BS R &Co (a partnership firn wilh Registration No BA61223) converted inlo BS R & Co LLP (a and
Limited Liability Parinership wilh LLP Registration No AAB-B181) with effect from October 14, 2013
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Independent Auditor’s Report (Continued)
Birlasoft Limited

the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone ann
including the disclosures, and whether the standalone annual financial
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underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

N

Swapnil Dakshindas

Partner
Pune Membership No.: 113896
08 May 2023 UDIN:23113896BGYERZ8781
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